
POMPANO BEACH POLICE & FIREFIGHTERS’ RETIREMENT SYSTEM 
 
50 NE 26TH AVENUE BOARD OF TRUSTEES MINUTES 
SUITE 302 REGULAR MEETING 
POMPANO BEACH, FLORIDA SEPTEMBER 21, 2026 
 
The Board of Trustees convened at the Pompano Beach Police and 
Firefighters’ Pension Office, Pompano Beach, Florida. The Chairman called 
the meeting to order at 3:00 PM. 
                    
PRESENT: Chairman David Hall 
 Vice-Chairman Paul O’Connell 
                                Trustee Richard Cupo  
 Trustee Vincent Femia  
 Trustee Patrick Hanrahan 
 Trustee Kerry Justice  
                                Trustee James Murray 
 Trustee Jorge Rossi  
 
ABSENT:  Trustee Sharra Aaronian  
 
ALSO PRESENT:   Mike Spano, Board Attorney  
 Debra Tocarchick, Executive Director 
                                Maureen Femia, Deputy Director 
                                Karen Russo, Salem Trust Company 
                               
VISITORS:               Kimberly Gandolf, Retired Fire (via Zoom) 
                                Ian Rifield, Retired Police (via Zoom) 
                                Alexander Camacho, Active Fire (via Zoom) 
 
Chairman O’Connell advised the Board that Trustee Aaronian is unable to 
attend the meeting due to a family emergency.  The informal disability 
hearing for Carlos Descalzo is postponed due to his attorney’s request that 
a full Board be present. The Board agreed to reschedule the hearing on 
November 16. 
 
AUDIENCE TO BE HEARD 
 
None 
 
SEATING OF ELECTED AND APPOINTED TRUSTEES 
 
Chairman O’Connell stated that the Board would be seating elected and 
appointed Trustees.  It was noted that these Trustees must abstain from 
voting for themselves and complete Form 8B, Memorandum of Voting 
Conflict, which will be attached to the minutes. 
 
MOTION: To seat re-elected Trustee Vincent Femia for a three-year term 
ending September 12, 2029. PASSED 7-0 (Trustee Femia abstained and 
filed Form 8B). 
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MOTION: To seat City appointed Trustee Kerry Justice for a three-year term 
ending September 12, 2029. PASSED 7-0 (Trustee Justice abstained and 
filed Form 8B).   
 
 
 
 
 
MOTION: To seat elected Trustee James Murray for a three-year term 
ending September 12, 2029. PASSED 7-0 (Trustee Murray abstained and 
filed Form 8B).   
 
 
 
 
 
ELECTION  OF OFFICERS – CHAIRMAN, VICE-CHAIRMAN/SECRETARY 
 
Prior to calling for nominations for Chairman, Chairman O’Connell advised 
the Board he would be stepping down as Chairman.  The Chairman called 
for nominations and Trustees Hall and Rossi were both nominated for 
Chairman.  The voting results are shown below. 
 
MOTION:  To nominate Trustee Hall for Chairman.  PASSED 5-3. 
 
 
 
 
 
 
 
 
MOTION: To nominate Trustee Rossi for Chairman.  FAILED 3-5. 
 
 
 
 
 
 
 
 
Trustee O’Connell called for nominations for Vice-Chairman, and Trustees 
O’Connell and Rossi were both nominated for Vice-Chairman.  The voting 
results are shown below. 
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MOTION:  To nominate Trustee O’Connell for Vice-Chairman.  PASSED 5-
3. 
 
 
 
 
 
 
 
MOTION:  To nominate Trustee Rossi for Vice-Chairman.  FAILED 3-5. 
 
 
 
 
 
 
 
 
Chairman Hall took over the meeting.  The Chairman reviewed the current 
committee compositions and called for requests from Trustees who would 
like to be added or removed. 
 
Investment Committee:  Chairman Hall reappointed Trustee Aaronian as 
Investment Committee Chairman. Trustees Hall, Hanrahan and Rossi will 
continue to serve. Trustees Cupo and O’Connell were added.  Trustees 
Christophers and McGinnis were removed. 
 
Professional Advisers’ Review Committee:  Chairman Hall appointed Vice-
Chairman O’Connell as Professional Advisers’ Review Committee 
Chairman.  Trustees Cupo, Femia, Hanrahan and Rossi will continue to 
serve.  Chairman Hall was removed. 
 
Communication/Cyber Review Committee:  Chairman Hall reappointed 
Trustee Rossi as Communication/Cyber Review Committee Chairman.  
Trustee Aaronian will continue to serve.  Trustee Cupo was added.  Trustee 
Christophers was removed. 
 
Budget Committee:  Chairman Hall reappointed Trustee Hanrahan as 
Budget Committee Chairman.  Trustees Cupo, and O’Connell will continue 
to serve.  Trustee Justice was added. Trustee McGinnis was removed. 
 
Medical Review Committee:   Chairman Hall appointed Trustee Femia as 
Medical Review Committee Chairman.  Trustees Aaronian, O’Connell and 
Rossi will continue to serve.  Trustee Murray was added.  Trustees 
Christophers and McGinnis were removed. 
 
CONSENT AGENDA ITEMS 
 

a) Approval of Agenda of Regular Board Meeting on September 21, 
2026 

b) Approval of Minutes of Regular Board Meeting on August 17, 2026 
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c) Approval of DROP Loan Applications from Firefighters: 

• Michael Walsh 
• Kenneth Shelley 
• Michael Anderson 
• Kevin Corbisiero 

d) Ratification and Approval of Warrants 
 
The Chairman asked if any Trustee wished to move an item from the consent 
agenda to the regular agenda for separate consideration.  Seeing none, the 
Chairman called for a motion. 
 
MOTION: To ratify and approve the consent agenda items as presented.  
PASSED 8-0. 
 
 
 
 
 
 
GREGG ROSSMAN LEGAL REPORT 
 
MOTION:  To approve the Contract for Professional Services by and 
between PBPFRS and Rossman Legal; and to authorize the Chairman to 
execute same.  PASSED 8-0. 
 
 
 
 
 
ADMINISTRATIVE AND MISCELLANEOUS ISSUES 
 
ANNUAL CUSTODIAN MEETING, KAREN RUSSO – DIRECTOR AND 
RELATIONSHIP MANAGER, SALEM TRUST COMPANY 
 
Ms. Karen Russo was in attendance on behalf Salem Trust Company for her 
annual meeting with the Board of Trustees.  Ms. Russo provided a brief 
overview of the current Trust accounts and daily processing activity.  Ms. 
Russo addressed the email that was sent out last week stating there will be 
enhancements to custody operations effective March 1, 2027, as Salem 
transitions this service in-house.  In making this change, Salem feels it will 
provide a better experience for its clients as well as improved efficiency on 
their end.  Operations will remain on the same platform so everything will 
look familiar to clients; however, customer account numbers will change 
along with wire instructions.   Retirees may receive two 1099-R’s for tax year 
ending 12/31/2027 due to the transition; however, Salem is working diligently 
to avoid this.  Once there is confirmation, they will advise accordingly.  The 
current relationship manager and trust associates will all remain the same.   
Communications will continue to be sent to clients throughout the entire 
process. Ms. Russo asked if there were any questions and thanked the 
Board for its continued support and ongoing relationship. 
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The Executive Director submitted the final version of a proposed Policy and 
Forms for Prior Firefighter/Prior Military Service Time Buyback. 
 
MOTION:  To approve the Policy and Forms Re the Purchase (Buyback) of 
Prior Firefighter and/or Prior Military Service Time, as reviewed and 
recommended by Rossman Legal.  PASSED 8-0. 
 
Staff will advise the active members that applications are now being 
accepted. 
 
 
The Executive Director submitted the revised Summary Plan Description. 
 
MOTION:  To approve the Summary Plan Description booklet, as reviewed 
and recommended by Rossman Legal.  PASSED 8-0. 
 
 
 
 
  
 
The Executive Director submitted the proposed 2026-2027 fiscal year 
administrative expense budget for adoption. 
 
MOTION:  To adopt the Administrative Expense Budget for Fiscal Year 
10/1/2026 to 9/30/2027, as presented in accordance with SB 172, Chapter 
2015-39, as recommended by the Budget Committee.  PASSED 8-0. 
 
 
 
 
 
The Executive Director submitted an updated Signatory Resolution for 
adoption. 
 
MOTION:  To adopt a new Signatory Resolution effective September 21, 
2026, as recommended by the Executive Director.  PASSED 8-0. 
 
 
 
 
 
 
 
A response to the annual disability questionnaire was submitted by Kimberly 
Gandolf, the only disability recipient who was not automatically exempted 
under the Board’s policy.  The Board reviewed Ms. Gandolf’s response. 
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MOTION:  To accept the questionnaire from disability retiree Kimberly 
Gandolf and to continue her disability pension with no further action.  
PASSED 8-0. 
 
 
 
 
 
COMMITTEE REPORTS 
 
None 
 
CHAIRMAN’S REPORTS 
 
Vice-Chairman O’Connell requested to write his final newsletter to the 
membership before turning this task over to Chairman Hall.  
 
EXECUTIVE DIRECTOR’S REPORT 
 
 The Executive Director acknowledged receipt of Premium Tax 

Monies on August 24. 
 The Executive Director discussed a communication from the 

Pompano Beach Employees’ Credit Union regarding participation in 
a retirement seminar.  The Board declined to participate but would 
be happy to circulate information to its members on behalf of the 
credit union.   

 Clarification was received from the City that the 5-year Average 
Monthly Earnings is correct for those hired on or after May 27, 2014. 

 The ordinance amendments for the firefighters’ cancer bill and the 
DROP fee increase were submitted to the City for adoption and will 
be on the September 22 meeting for first reading.  At the request of 
Brian Donovan, the Executive Director will attend to answer any 
questions the City Commission may have. 

 The ordinance amendments for the firefighters’ CBA changes are 
scheduled for first reading on October 13.  Nyhart is still working on 
the impact statement. 

 Four DROP participants have been identified who received 
retroactive salary back to October 2025 in accordance with the new 
CBA.  Actuarial recalculation of their benefits have been requested. 

 Trustee Christophers had a $10,000 limit on his credit card for 
purposes of the annual Symposium.  Staff would like to increase 
another Trustee’s card to accommodate the continued need for it.  
Chairman Hall requested Trustee Femia’s limit be increased. 

 The Executive Director inquired whether the Board would like to 
reevaluate electronic voting.  The Board last reviewed third-party 
voting systems in 2022.  A recent inquiry from a member who lives 
out of the country prompted this inquiry. 
 
Discussion ensued amongst the Trustees whether electronic voting 
would be ideal or perhaps just tweak the current election procedures 
for those living outside the country.  Mail-in voting is more cost 
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effective in comparison.  Additionally, there are members who don’t 
have e-mail addresses or use a computer.  Rossman Legal will 
investigate the permissibility of electronic voting and report back. 

 
ADJOURNMENT 
 
MOTION:  To adjourn the September 21, 2026 Regular Board meeting at 
3:53 PM.  PASSED 8-0. 
    
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
DISTRIBUTION: 
Board of Trustees  
Gregg Rossman, Esq.  
Michael Spano, Esq.  
Lawrence Watts, Actuary 
City Manager 
Mayor and City Commission  
City Clerk 
Assistant City Attorney 
City HR Director 
President IAFF Local 1549 
CBIZ CPA’s 
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 REGULAR MEETING – SEPTEMBER 21, 2026 
 

CONSENT AGENDA - WARRANT NOS. 6140 THROUGH 6150 
 

Ratified and Approved on 9/21/2026 
 
 

  
WARRANT 

 NO. 

 
PAYABLE TO 

 
DESCRIPTION 

 
AMOUNT 

6140 James Robinson Lump sum distribution of balance of Fund Rate DROP 
account for earnings, less fees, for quarter ended 
6/30/2026; $55,396.71 

55,396.71 

6141 Michael W. Walsh 
Florida Dept of Revenue 
Ascensus (Nyhart) 
 

DROP loan net amount to Michael Walsh; $24,762.50 
Documentary stamps for Michael Walsh; $87.50 
Loan processing fee for Michael Walsh; $150.00 
 

25,000.00 

6142 Kenneth C. Shelley 
Florida Dept of Revenue 
Ascensus (Nyhart) 
 

DROP loan net amount to Kenneth Shelley; $49,675.00 
Documentary stamps for Kenneth Shelley; $175.00 
Loan processing fee for Kenneth Shelley; $150.00 
 

50,000.00 

6143 Michael W. Anderson 
Florida Dept of Revenue 
Ascensus (Nyhart) 
 

DROP loan net amount to Michael Anderson; $49,675.00 
Documentary stamps for Michael Anderson; $175.00 
Loan processing fee for Michael Anderson; $150.00 
 

50,000.00 

6144 Xerox Corporation 
 
Ascensus (Nyhart) 
 
 
Rossman Legal 
Economic Computers 
 
 

Inv No. 026189119, August lease $136.11, excess print 
charges; $106.99, Total $243.10 
Inv No. 15360DB_202608, Consulting state actuarial 
valuation audit; $986.50, Actuarial consulting services, 
$4,884.50, Total $5,871.00 
Inv No. 1036, Retainer September 2026; $7,250.00 
Inv No. 34250, Cloud backup services 10/1/2026-
10/1/2027; $1,800.00 

15,164.10 

6145  Pension Technology 
Group 

Support and hosting services for quarter ended 
9/30/2026; $7,626.00 
 

7,626.00 

6146 FPL 
Daniel Christophers 
Mariner Institutional 
 
ODP Business Solutions 

Monthly utilities, 8/3/2026 – 9/1/2026; $424.82 
Board meeting expense reimbursement, 8/17/26; $66.00 
Inv No. 83431, Investment consulting quarter ended 
9/30/2026; $52,241.67 
Inv No. 478086767001, office supplies, $178.47, Inv No. 
478095271001, office supplies, $22.36; Total $200.83 
 

52,933.32 

6147 Bank of America Debra Tocarchick:  Telephone & internet; $485.92, Board 
meeting expense; $125.82, Computer support fees; 
$119.88, Courier; $21.90, Board meeting supplies; 
$21.54, Publications; $14.00,  Total $789.06 
Maureen Femia:  Carlos Descalzo IME Report; $500.00, 
Janitorial services; $446.32, Board meeting supplies; 
$293.17, Service plaque; $95.00, Business cards; $87.48 
Publications; $22.99, Total $1,444.96 
Paul O’Connell:  NCPERS Public Safety Conference 
registration; $915.00, FPPTA Fall Trustee School 
registration; $850.00, Total $1,765.00 
Sharra Aaronian: FPPTA Fall Trustee School registration; 
$850.00, FPPTA Fall Trustee School expense; $77.96, 
Total $927.96 
Daniel Christophers: Board meeting expenses; $289.69  
 

5,216.67 



 REGULAR MEETING – SEPTEMBER 21, 2026 
 

CONSENT AGENDA - WARRANT NOS. 6140 THROUGH 6150 
 

Ratified and Approved on 9/21/2026 
 
 

6148 Rossman Legal 
IFEBP 
Maureen Femia 
NCPERS 
 

Retainer October 2026; $7,800.00 
2027 Annual membership dues; $1,995.00 
Petty cash reimbursement; $13.00 
2027 Annual membership dues; $630.00 
 

10,438.00 

6149 10/1/2026 – Retirement 
Benefit COLA’s 
 

Guaranteed annual cost of living adjustment (COLA) 
equal to 2% to retirees/beneficiaries who reached their 5th 
anniversary in the fiscal year ending 9/30/2026; and 
guaranteed annual cost of living adjustment (COLA) equal 
to 3%, to retirees/beneficiaries/DROP who reached their 
first anniversary on 9/30/2026, In pay status, 
$2,049,924.80, in DROP status; $484,172.82, retroactive; 
$18,210.41, Total $2,552,308.03 
 

2,552,308.03 

6150 Kevin C. Corbisiero 
Florida Dept of Revenue 
Ascensus (Nyhart) 
 

DROP loan net amount to Kevin Corbisiero; $49,675.00 
Documentary stamps for Kevin Corbisiero; $175.00 
Loan processing fee for Kevin Corbisiero; $150.00 
 

50,000.00 
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