




Distribution of Assets: Other Important Facts:

Equity Total Portfolio $192,483,393

         -Large Cap. Value $28,969,412 Total Gain or (Loss) - Gross of Fees $1,909,924

         -Large Cap. Growth $24,079,039

         -Large Cap. Core $19,412,415 LORD ABBETT 

         -Mid Cap. Value $10,700,958 Total Assets 100.00% $28,969,412

         -Small/Mid Cap. Growth $10,775,789      Equity 96.75% $28,028,601

         -International Value $9,422,829      Cash 3.25% $940,811

         -International Growth $10,377,166 Fees ($44,978)

   Total Equity $113,737,609 Gain or (Loss) ($616,463)

Fixed Income $46,226,932

Real Estate (REIT) $4,833,779 SANDS CAPITAL MANAGEMENT

Private Real Estate $7,617,910 Total Assets 100.00% $24,079,039

Fund of Hedge Funds $17,194,835      Equity 98.43% $23,701,086

Private Equity $1,173,552      Cash 1.57% $377,954

Cash  (Non-Managed Account) $1,698,777 Fees ($35,785)

Total Portfolio $192,483,393 Gain or (Loss) $815,713

Distribution by Percentages: Policy Current CORNERSTONE

Equity Breakdown Total Assets 100.00% $19,412,415

         -Large Cap. Value 15.00% 15.05%      Equity 95.51% $18,540,656

         -Large Cap. Growth 10.00% 12.51%      Cash 4.49% $871,759

         -Large Cap. Core 10.00% 10.09% Fees ($31,358)

         -Mid Cap. Value 5.00% 5.56% Gain or (Loss) $158,014

         -Small/Mid Cap. Growth 5.00% 5.60%

         -International Value 5.00% 4.90% RBC GLOBAL

         -International Growth 5.00% 5.39% Total Assets 100.00% $10,700,958

   Total Equity 55.00% 59.09%      Equity 99.26% $10,621,493

Fixed Income 25.00% 24.02%      Cash 0.74% $79,465

Real Estate (REIT) 2.50% 2.51% Fees ($18,690)

Private Real Estate 5.00% 3.96% Gain or (Loss) ($74,778)

Fund of Hedge Funds 10.00% 8.93%

Private Equity 2.50% 0.61% WELLS

Cash  (Non-Managed Account) 0.00% 0.88% Total Assets 100.00% $10,775,789

Total Portfolio 100.00% 100.00%      Equity 100.54% $10,833,912

     Cash -0.54% ($58,123)
UBP Fund of Hedge Fund Fees ($23,954)
Fund of Hedge Fund 100.00% $5,500,218 Gain or (Loss) ($50,904)
Gain or (Loss) ($36,509)

INVESCO (International Value)
Ironwood Fund of Hedge Fund Total Assets 100.00% $9,422,829
Fund of Hedge Fund 100.00% $5,347,737      Equity 95.66% $9,014,057
Gain or (Loss) $51,474      Cash 4.34% $408,772

Fees ($15,423)
Pine Grove Fund of Hedge Fund Gain or (Loss) ($25,446)
Fund of Hedge Fund 100.00% $6,346,880
Gain or (Loss) ($43,143) RENAISSANCE (International Growth)

Total Assets 100.00% $10,377,166
INVESCO (REIT)      Equity 97.86% $10,154,736

REIT 100.00% $4,833,779      Cash 2.14% $222,429
Fees ($8,940) Fees ($16,423)
Gain or (Loss) $186,268 Gain or (Loss) $132,363

INVESCO (Private Real Estate) STANDISH MELLON
Private Real Estate 100.00% $4,617,910 Total Assets 100.00% $21,998,366
Fees ($12,127)      Fixed 99.80% $21,953,662
Gain or (Loss) $305,168      Cash 0.20% $44,704

Fees ($16,136)
MAIN ACCOUNT (NON-MANAGED) Gain or (Loss) $442,207
Cash 100.00% $1,698,777
Gain or (Loss) $117 MUNDER CAPITAL MANAGEMENT

Total Assets 100.00% $21,786,483
OFFICE BUILDING      Fixed 73.51% $16,015,479
Total Assets 100.00% $3,000,000      Cash 26.49% $5,771,004
Fees $0 Fees ($14,337)
Gain or (Loss) ($28,254) Gain or (Loss) $496,743

MUNDER - OTHER ASSETS
Total Assets 100.00% $2,442,083

NB Crossroads (Private Equity)      Fixed 76.49% $1,867,874
Total Assets 100.00% $1,173,552      Cash 23.51% $574,209
Fees $0 Fees $0
Gain or (Loss) $156,727 Gain or (Loss) $40,627
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TRADITIONAL INVESTMENTS
LORD ABBETT Your Returns

Large Cap. Value Gross Net Russ 1000 Value PSN Money Mgrs. S&P 500

Quarter (2.12) (2.26) (0.51) 0.23 0.10
1 year 27.93 27.18 28.94 29.74 30.69
3 year 3.18 2.54 2.28 4.22 3.33
5 year 2.06 1.45 1.15 2.97 2.94

Since 10/31/2004 3.89 3.30 4.15 NA 4.49
Lord Abbett/Boston - Since 9/30/2002 7.61 8.24 8.65 7.78
Lord Abbett/Boston - Since 6/30/1995 7.57 8.51 9.02 7.62

SANDS CAPITAL
Large Cap. Growth Russ 1000 Growth PSN Money Mgrs.

Quarter 3.44 3.29 0.76 0.22
1 year 46.25 45.39 35.01 33.23
3 year 11.73 11.08 5.02 3.99
5 year 9.24 8.62 5.33 5.01

Since 5/31/2003 10.56 9.95 6.57 NA
CORNERSTONE
Large Cap. Core S&P 500 PSN Money Mgrs.

Quarter 0.79 0.63 0.10 0.21
1 year 28.01 27.18 30.69 30.62

Since 1/31/2009 21.07 20.36 24.09 NA
RBC GLOBAL
Mid Cap. Value Russ Mid Value PSN Money Mgrs.

Quarter (0.74) (0.90) (0.68) 0.12
1 year 38.72 37.79 34.30 30.64

Since 1/31/2009 30.53 29.73 33.01 NA
WELLS
Small/Mid Cap. Growth Russ 2500 Growth PSN Money Mgrs.

Quarter (0.51) (0.72) 0.38 0.46
1 year 46.46 45.18 44.70 41.85

Since 1/31/2009 38.87 37.80 37.03 NA
INVESCO
International Value MSCI EAFE Net

Quarter (0.27) (0.43) 1.57
1 year 24.06 23.27 30.39
3 year (0.10) (0.80) (1.77)
5 year 1.16 0.51 1.48

Since 1/31/2004 6.24 5.57 6.50
RENAISSANCE
International Growth MSCI AC Wrld x US

Quarter 1.29 1.13 0.39
1 year 32.93 32.09 29.73

Since 1/31/2009 25.47 24.78 27.26
STANDISH MELLON
Fixed Income BC Aggregate BC Int. Aggregate BC Int. Gov/Credit

Quarter 2.05 1.98 2.29 2.17 2.12
1 year 4.14 3.83 3.90 3.99 3.77
3 year 6.71 6.40 6.46 6.26 5.76
5 year 6.45 6.14 6.52 6.39 6.09

Since 4/30/2003 4.95 4.61 4.93 4.81 4.49
MUNDER CAPITAL 
Fixed Income BC Aggregate BC Int. Aggregate BC Int. Gov/Credit

Quarter 2.33 2.27 2.29 2.17 2.12
1 year 4.48 4.21 3.90 3.99 3.77
3 year 6.99 6.72 6.46 6.26 5.76
5 year 6.95 6.68 6.52 6.39 6.09

Since 9/30/2002 5.32 5.06 5.05 4.89 4.65
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ALTERNATIVE INVESTMENTS
INVESCO
REIT Gross Net NAREIT

Quarter 4.00 3.81 2.90
1 year 33.24 32.50 34.08
3 year 6.86 6.20 5.37

Since 6/30/2006 3.87 3.16 2.61
INVESCO
Private Real Estate NCREIF Property NCREIF ODCE

Quarter 7.06 6.76 3.94 4.62
1 year 24.14 22.87 16.74 20.47
3 year (7.71) (8.02) (2.56) (7.67)

Since 7/31/2006 (1.20) (1.41) 3.51 NA
OFFICE BUILDING
Private Real Estate BC Aggregate 90-Day T-Bill

Quarter (0.94) (0.94) 2.29 0.01
1 year 8.29 8.29 3.90 0.11
3 year (11.39) (11.39) 6.46 0.24

Since 3/31/2007 (6.84) (6.84) 6.09 1.09
UBP
Fund of Hedge Funds HFRI FOF Cons

Quarter (0.66) (0.66) (0.89)
1 year 6.03 6.03 5.10
3 year (1.80) (1.80) (2.17)

Since 4/30/2008 (1.39) (1.39) (1.71)
Ironwood
Fund of Hedge Funds HFRI FOF Cons

Quarter 0.97 0.97 (0.89)
1 year 12.40 12.40 5.10

Since 7/31/2008 (0.96) (0.96) (1.61)
Pine Grove
Fund of Hedge Funds HFRI FOF Cons

Quarter (0.68) (0.68) (0.89)
1 year 6.47 6.47 5.10

Since 9/30/2008 5.35 5.35 0.78
Neuberger Berman 
Private Equity

Quarter 18.85 18.85
1 year (17.75) (17.75)

Since 3/31/2010 (14.47) (14.47)
TOTAL FUND 

Policy Index Composite Index

Quarter 0.99 0.87 0.84 0.80
1 year 22.62 22.03 20.87 21.28
3 year 5.95 5.45 4.77 5.65
5 year 5.38 4.90 4.75 5.30

Since 9/30/2002 7.64 7.17 7.59 7.90
Since 6/30/1995 6.99

  Per the Board's request, all performance results (including but not limited to rates of return, risk, measures, unit values, and dollar values)
   prior to September 30, 2002, were provided by GRS Asset Consulting Group, who was the previous consultant.  The performance data is
   believed to be accurate, but there is no assurance.  Graystone Consulting has not calculated or independently verified
   the accuracy of the returns or market values and is not responsible or liable for any mistake or miscalculations.  Effective September 30, 
   2002, all valuations and rates of return are calculated by Graystone Consulting.




